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A INST BY THE 


RAILWAY PASSENGERS Pssst 
ASSURANCE COMPANY. ° 


ESTABLISHED 1849. 
CAPITAL, iully subscribed, £1,000,000. 


Directors. 


ACCIDENTS OF ALL KINDS. RAILWAY ACCIDENTS, 
Accidents and Certain Diseases. 
EMPLOYERS’ LIABILITY. WORKMEN'S ACCIDENTS. 
Fidelity Guarantee. Burglary & Theft Insurance. 


CLAIMS PAID - - £4,300,000. 


64 CORNHILL, LONDON. A. VIAN, S 


ASSURANCE. 
INCORPORATED A.D, 1720. 
For FIRE, LIFE, SEA, ACCIDENTS and EMPLOYERS’ LIABILITY, 


Chief Office: Royal Exchange, LONDON, E.C. 
Funds in Hand, £4,500,000. Claims Paid, £40,000,000. 
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consolidation and defence. At ¢ 
made provision for war and con 
lished no specific law against the acqy £7 
anywhere. “he Puerto Rican and et 
prises may be styled ‘ unconst : 
the term, but it is not easy to x : 
properly called unconstitutional in t T 
The real difficulty in the matter is 
uther than constitutional, and it s ‘ie 
the course that has hitherto b pu 
ment of ‘‘ territories.”’ Till now t ; 
territory by the United State 3 ne 
continental expansion There | af 
objection to such expansion. Tae t om 
multiplied more than threefold. | 
a westward area nearly equal to Fra 
Portugal, reaching from the Atlantic hy Mel 
Mississippi, and from the British ial 


north down nearly to the Gulf of \ 


about the acquisition of Louisian ae r 


France slept for a generation, and w 
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set at rest by Chief Justica Marshal! ur 
States ran to the Pacific seaboard. Ti t 
present case is that now they have s 
to occupy territory of some magnitud : i 
an adjacent island. Now, what has b ~ 
dealing with these territories It ha ; 
through three stages. ‘ Virst Lu) ; 

‘there are governors 1 judges ar 
President; then, as population increas udd 

u legislature chosen by the p \ 
nake laws subject to confirmat by ( ‘ 
entire legislative independence unted ; 
that tl Philippines are » | A 
is that they “ must ultimately | 
States, and send yellow 3 5 sil 
tives to Congress to take pa 
whit i;ven in pract 

inlikely that such ‘ yellow Si 

within the next few centu t 
advers2 to the views the v , 
not impossible that t local : 
1) \ indefinitely i> il OY ma 
their own States But, atter vou 
possessions son time to get throug 

und even t! 1 their admiss ym 4s ] , 
on ( gress itself. True, the Ordir 
meantime have to be applied to th 
but there need be no violation o ; 

po ial as yet appe2ars Ut! n 
tnat ti! } is n reason ! imvpu 
ma ty of the Supreme | t 
reas {to suspect a certain racial 

f the American p iblic t ) pOssibD ) 

ussociation on equal terms w yell 

senators.’’ Beyond this, howev 
reaching political « stions, 1 

idicial interp ition of ( . 
connected with t recent condu f 4 
policy The root of the 1 | 

. go to war with Spain, wh 

ioht or wrong TI 2 of 4 
It has left Puerto Rico on the har 

lent, and it is very difiicult t W 0 
better with it than keep it 1 
of it Spain is out W do t 
America would willingly abandon t 
her European Power take it in « 5 
the Monroe doctrine, and sugg A 
ry is double-edged, and th ; 

liable to not a little damage if A sn! 
holds the Philippines. Further, the Paily 5 SUG", 
an indefinite increase of the nav! t 
altogether the United States are move a 

hat materially alters their relations ; 
colonial Powers of the world. TI! a 
the future are beyond anticipation, but so ‘at * : 
events, the new situation seems to be | re 
political and social causes, and not + ot 





connivance of a Court with a high re \ 
out the world. 








AUSTRALASIAN AFFAIRS. 





: OWN CORRESPONDENT.) 
r MeELbBourRNE, April 24. 
LOCAL BORROWINGS, & 
' ~ speriment in issuing a loan at the principal 
nin 2 06! tres made by the Queensland Government a 
’ ; -< avo has just been followed by t theNew Zealand 
ab, hich a fortnight ago announced a short 
. ' benture loan of £500,000, bearing interest at 4 
a ant.. and cmamable on April 1, 1904, in New 
sland, Melbourne, and Sydney. An important inno- 
ilar 43 ae ade in the conditions, viz., that, atthe option 
rr At holders of the bonds, reasonable notice being 
we sister may be change d between bane n, 
ee Molhourt Svdney, and London for the payment of 
“Hite ” al dthe re epayn vent of prince ipal, f free of exchange 
‘ a navement being practically in the hands of the 
ae rkers of the Government, the Bank of New Zealand. 
F Tanders were received in Australia by the Melbourt 
z “nd Svdnevy branches of the bank. The terms of 
+ i yment cause interest to accrue to the extent of about 
4 ils lucing the minimum price of issue, viz., par, to 
at 19 9s. The amount of the tenders received 
s+ cabled from Wellington, but subject to confirma- 
. E cen is £861,300, of which £140,000 was at prices 
— E above par. The average of _ allotments is about 
a . ls 6d The Australian tenders amounted to 
5 Me about £150,000. 
ri 4 ~ Aus lian money is available not only for a New 
m F ‘oaland loan, but for investment in London. Applica- 
Te ns cabled from Melbourne for the issue of Consols 
a al 1 to =e upon £300,000. The attractions 
ist, that at the price of issue Consols return a 
slig gher rate of interest than that vielded by 
in local 3 per cent. stock, the quotation (£99 
is absurdly high; and 2nd, the expectation 
nsols will again recover, making a profit possible. 
n issues are likely to become more numerous 
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State 
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Treasurers are, however, 


nally unfriendly to their being of an it 
, character, regarding tl actice as a species of 





: ks will be a good thi: or 
oe T tralian Governments have bee liged t 
for some time past that it is useless t y to 
ndon, excepting on much less favourable 
to But sever ul Ol them must borrow 
1 wily in the near future, either locall r in 
The | Jueensland Treasu rer appears to be ali 
: sity of restricting loan «¢ ‘apo l for h 
ral i a deputation that waited upon him th 
L » ask for a new valine branch that th 
the public account was such that the Stat 
present pay interest on any ore loans 
cof a ten 1p rary character to coy leficits 
the enactment of a uniform tariff 1 the 
; Int r-State freedom of trade, as wellas 
ee : avagant expenditure now yoing on in 
i New South Wales, will become necessary 
. LD SHIPMENTS AND PRODUCTION 
ts of gold from the four principal ports con- 
0 1al se scale, the total fr ym Januarv Ist to 
int being £3,325,635, against £1,734,739 for 
t ling period of 1900. Of the first amount 
been shipped to India, and £1,000,000 to 
5u nder instructions from London 
j tralasian production of gold for the first 
g is c year amounts to 962,818 mine ounces, 
n - 799 mine ounces for the corre _ 1g 
gges u decrease of 63,907 mine ounce The 
goldmining in Victoria is rather un- 
5 ‘ he pertormances of some of the peopl 
the "e t being disliked by the public ~ The 
( actual rascality is, no doubt, quite 
at & _it is epeacomnnigt large to engender 
me ‘ -_ | +rouble has comr nenced with regard to the 
rt ‘1 iW rKing min ers as they lots ve work—a step 
oug .. 15 been found desirable and the men belonging 
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I t i and ft forest harg 
tha f r I I tl reat i 
and ry 3 té, a the rey f the Independe 
Per ! w, noted in 1872, which no longer has any rais Vets 
The } igations for pensions, civil and military, whi 
r at | five and a-half millions of dollars, are a palpable 
menace for the.future if prudent and equitable means are not pr 
\ itod loo) th 
VW I ancial, and nomic caus 
wh it 1 urs | vert t I 
a burden w 4 t ghten and distribute 1 
equally in fi the na contribute to the increa 
popu atior and t I n t £ iL SOUTCE { We lth, and the 
developme: ft R 
With tl n view the | rn} t has for some time past med 
tate d the Uni i ne r rm D it neé sing] rat f 
interé t sh r as a 1 | t 
Congr t I uf It mpossible, furtherm 
ignore th that 30 differ loans with diverse interest, quota 
tion, and guarantees ar ta to the valorisat f Aree 
tine bor 1 the ] pea ark At the very start of t 
negotiations opened directly by t! nan ffice in June last, wit! 
leading | pean | t theg 1< ce tt iatter re e! i 
in vi¢ { idvanta ( ng tor t creditor 1S Weil as [or 
the Govern: t. Ther tiation now almo luded, and 
in a short time I shall be a to lay before y he pr f 
wi ht 4 feat 3 are 
l. Red f Foreign Debt vice by $5,000,000 gold, mor 
y ly 
2. % lation of the 30 loa in e bea 1m t 
and @ rt i I 
5 4 t of t f floating debt in Europe maturin 
in this year and next, amounting to $18,000,000 gold. 
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I r j Wl I i ( rse t} uband nmer 
prude: I ii 1s, alw imper I t, which w t 
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finances on a sound ba 
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tive has told the country nothing that it did not 
know before, except that the Government has been 
directly negotiating the Unification of the foreign debts 
since June last, a 

denied the fact, both in the editorial columns of the 
official organ, and by emphatic word of mouth of the 
Finance Minister, an unm 
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ecessary and undignified pre 
varication that did much harm, and served to increase 
the public antipathy to the measure. 
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So that, as against a shortage of 

there was only a balance of |] n ‘ : 

a very clear deficit. . a ee 
The commercial position 

comment, except the contin 2 of 

the premium on gold, which is attri ia t 

and uncertainty that stille loy 

and to @ rumour that the army will 

in numbers during the present 


would very seriously increase the | ! tons 
Another disquieting report as t , 


kind, cedulas or notes, by means the N eg ted t 
thecary Bank, has been in circylu: s he tons 
officially denied. 


Senator Pellegrini has arrived: } 
divulged anything as to the Unificati t, excent 
that neither he nor Mr Tornqauist had thir , | T 
with its initiation, which was exclu 
t] Finance Minister, Sefor Berdy I 
Pellegrini) only took it in hand whe: : 
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The Prices of Commodities.—<A fair nu 
tions in prices have taken place during 
but they do not indicate any very d 


The upward movements have so nearly neutralised th Ir 


declines as to cause a loss of only 4 points ir Ind 
Number, which now stands at 2006, and compar 
follows with the three previous months, and ' 


periods for the past three years 
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in the downward movement, though there were si 
declines in meat, flax, and hemp, copper a ; I 
however, advanced sharply, and is a 3 
reached this year. Timber and wheat ar 
and there is a small rise in beet suga 3 
has further given way, but that movement was I 
vcted by a recovery in the imported article. 

Spain and Her Creditors.—The Council 0! 4 
3ondholders announce that, in view f t tat 
that have recently appeared as to th 
Spanish Governmen: to embody In the buds 
posal to tax the coupons of the Iuxternal | . 
they have telegraphed to Madrid strongly pr eee 
against any 1 f th ace Ser 

882, entered nis 
Government the ' a 
the interest on AS at | 
all taxation. L : 
be made, for the Spanish Gover i 
scandalous bad faith in the matter : 
Foreign Bondholders have also | . 
intention was that the agreement Ol Js 5 
External Debt from taxation, in vir 5 
concessions were made by the Db 
ratified by the Cortes. It never V ; 
ratified, and the Council so far condoned tis 
of faith that last year they agreed toa proposais © 
the rate of interest on the debt provided Th "© d 
effect was given to the previous stipula Dee 





tion from taxation. This of course does 1 
Spanish Government from the odium ana ee 
having deliberately withheld from the DOn"N at 
uid pro quo which they promisedin return ** ©, 
concessions made to them. But 1t may “ss 


icant as8 NN 
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‘June 1, 1901. THE 
- , further dealing with the matter. Their long 
only too probably be pleaded as acqui- 
> - . . 


narmanys Foreign Trade. Germany's _— 


Germany orelg ay § 
\pril show an Increase In import 


es a“ exports. Imports were 3,861,869 lane ran 

za of 200,896 tons. Grain imports gained 132 324 
63.771 tons; and drugs and dyes, 58,440 

' : ere was ecrease of 57,237 tons in iron, 
snd 98.199 tons in earths and ores. Exports amoun- 
tad 4 6 63 tons, showing a falling off of 106,490 
' ne Th re was again of 43,984 tons in iron, 41,315 tons 
rroceries (chiefly owing to increased exports of refined 
ngland and Japan), but earths and ores declined 
100: itons; coal, 79,247 tons, and stone, 16,628 tons 
The tr ement for the first four months of the year 
hows vorts of 12,763,738 tons, or a gain of 722,51! 
;: and exports of 9,728,278 tons, or a loss of 715,737 
tong nder imports there wasan increase of 711,956tons 
4 41, 99,067 tons in grain, 48,312 tons in drugs and 
: and a decrease of 149,542 tons in iron, 30,424 tons 
wool, and 30,294 tons in groceries. Under export 
vas an increase of 137,015 tons in iron, and a 

wse of 478,250 tons in coal, and 254,142 tons in 

wrths and ores. 


few of the Indian rail 
for the half-year ended 


7 +] 
Indian Railway Results.—A t | 
their accounts 
and others have 


shave issued 
mber 3lst last 
they are able to pay. 
ither a fair idea of the general 
shall as usual, when all the reports are 

with earnings expenses, and 


nds hitherto declared compare with 


results, thov 
available, deal 
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pronts as & 


to accomplish his 
th regard 


uission to effect ar 
to certain oes municipa 





tne AD itcomeé, according to t Stan i, is that 


announced the 
These enable us to 


ril ns in previous years at the corresponding period, 
as the following statement :— 
Half-vear Ended December 3lst. 
Dividends per Cent. | 1 
1900. 1899 1898. 189 18 
‘ t rr . . 7 ** 7 . ? ** T . ~~. 
ia > oe, 2 aoe. 7o . 
1 and ( tral : 
are eK - ee Nyse DE es 
i ( Apia . ’ 4 74 *o " . 
A a i ‘ ° 3 ° J 
4 » weve weeene J ) ee J . 
ei a dag i + Bae } oA 4 
tees xae ‘a + 1 } 
l I cay n ynstr 
ts on the whole are satisfactory, though 
e decreases than increases of dividend 
ine Bombay Baroda, and East Indian companies 
3 are not yet issued, so that it is impossible t 
Voat is caused the re ductions except that in the 
t former line it has throughout recent years 
. verely from both plague and famine. The 
ars, which increases its civ le nd by 1! per 
in crease of Rs 50,6 Jing ross receipts whil 
ied in reducing working « expense s by Rs.8,017 
ngs in sterling amounting to £12,338, as 
i with £8,221] - the second half of 1899. The 
- i Nort Weste rn hadar ine rea of Rs reat 9391 
bu workin penses increase ae Rs BLO Lis 
net earnings were somewhat smaller, though 
: vider being distributed. The Souther 
rts @ det ise of Rs 368,638 in the mer 
pts, which it ascribes to the greater activity 
nt of food grains in the corresponding 
ving to the famine then prevailing, With 
nt reports so far published refer to no 
attecting the half-year’s operations, and 
receipts show no very extensive fluctua- 
red with the same period in 1899, 
M q T sa his - 
=~ v-Leievres Mission to Argentina. In its 
~Jth, the Buenos Ayres Standard asserts 
v- Lefevre has had to leave Argentina with 
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the first four months of the year s 4 bola 
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the French exports to England amounted to 492,/10,JN 
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nan markets, and while all offerings have been 
easily absorbed the market for these Funds is weak. 


Berlin now has the easiest money market it has experi- 
ent 1 f rs Years. 
The affairs of the Mecklenburg-Strelitz and the 
Pomeranian Mortgage Banks continue to occupy the 
atte ‘ the market to a high degree. There is a 
2eling of gre rtainty as to the affairs of the latter 
} \V hile the report of the directors, as mentioned la 
veek. has been published, itis felt on all sides that it does 
not: | the actual condition of the bank. Her there is 
ich impatience to see the report of the faites, nt 
Commission which has been investigating the bank’s 
aliairs Meanwhile the editor of the Pernt ‘ther O 
‘ who was till recently a member of the board of 
rseers of the two banks, and who is a member of the 
Government's investigating commission, has pans 1 
in his paper some fac‘s about the Pomeranian Bank tha 
have made a very bad impression. One point that the 
commiss ha a » det ermine wi us the legal loanable limit 


of the properties up 
pro} 


yn which the bank holds mortgages, 


with the result that this limit was found to be £1,550,000 
less than the amount of the loans made on them. More- 


the loans mate to 
bank—chieft 
amount to £ 
il 


over, it igs stated tl 
erly to the 

Verkehrs Bank 3.650, 100; and 
item of very doubtful value t 
bilien concern have been investigated. Hence, it 


demanded that this concern be put into 


‘he subsid 


ary 


Immobilien 
this is an 
l the affairs of the Immo- 
3 now 
liquidat ion for 


the benefit of the shareholders of the oon and 


the Mecklenburg-Strelitz banks. 
banks have continued to fluc 
it being impossible to determine the 
sented by them. 
concern have also suffered severely, 
Pomeranian have held their own fairly 
believed that they are adequt ately secure d. 
of outstanding obligations of the bank is £9,4 

The crop reports for all Germany have just 
pub lished, and they do not improve the 
reflected by the Prussian figures quoted last week. 


actual value 


well, it 


The obligations of the Meckle ni 
but those of 
bein 
The amoun 
76,000. 


The shares of the two 
tuate wildly on the bourse, 


repr 
canna 


lr 


‘ 
the 


y 
= 
t 
l 


bee n 


situation 


On 


the contrary, the condition of the crops throughout 


Germany for the middle of May 
middle of April. According to the 
average area of winter wheat 
and requiring to be ploughed 


latest report 


under reaches ‘ 


was worse than at 


+h 
ul 


the 


showing a tot al failure 


35 per cent. 


of the acreage planted. The figures are 3:0 for winter 
rye, against 2°8 at the middle of April, while winter 
wheat a yws a slight improvement, being now 3:6, 
wainst 3°5. Clover and lucerne have deteriorated. The 
tung estimates from these returns that the 


Empire will need to import next year 2, 


500,000 tons of 


wheat, against 1,500,000 tons last year, and 1,600,000 


Se mi. 
tons ‘4 Vvé 4 r an increase o! 40U0,U0 U0 tons. Th { dis Ls 
- + » . + a? r ews Le cay y _— . , 
to the crops occurs at a very awkward time the 
erarians, who have been clamouring for increased gra 
: : 
lutie nthe ground that Germany is able to supply 
! vn wants in breadstuffs 
f 
iTTeS Te 
@ orrespoidence. 
wry T 7" TT ¥ ta 
THE COLLECTION OF THE INCOME-TAX IN 
» Tv 
SCOTLAND. 
TO THE EDITOR OF THE ECONOMIST. 
C aa | oe . . oe cf. 
l \ I LS sSueé \ l errea to tne etiort 
} ; . ae + sO? slat +} y ae | f at ‘ | 
peing mada C assimilate the method oI collecting the 
,* > I, +} ,y } ? tive c } + 7 1h > : 
tax In itngiand to that adopted 1n Se otlar is 
This would be a direct reversal of the intention of i: 
+ + | , ’ hea 1 man? — ' 
] \ 1 Wiil 1 nber that the iIncome-tax was, 
as the malt tax also was,two yearsincollection. Mr Lowe 
7 } 1 ee ee ae : 1] : “ ; 
balanced a Budget deficiency by collecting two vears 
tax ir, an 1 that for the future it should | 
; 
collected within the yea There was c iit po 
+ ) ols a ee . ‘ . — a hee . _ at 
sit n Parliament, and Mr Lowe only carried his 
: : ae 
measure by a clear and emphatic compact wi t 
TI f : 1+] — lL, =. , ' » -_ 
House of Comn s that, although the Act was worded 
on or before the Ist January, as was necessarv to 
. a al ) , f, 
L ft ( i AlVICE 1 » payadle ir I 


which the tax would be dednuo: ’ 
otherwise be collected between J te 
sist. i nanan r two occasion ge | * 

were asked in th , 


| 
NCR RRR A Hn 


1¢ House of Com: 
or in March, whether t 
Exchequer had authorised press 
payers, and he emphatically d 
plicity in such action. 

In England the compact made | 
fairly and honourably conformed 


January 15th, notices have be 


legal proceedings and costs if th ta ae on 
- 


Scotchmen had one-half the spirit and 
which they are so fond of boasting 


an end to this objectionable threat r) t¢h . 


Department issued a simple intimation the 7 
due, and a request for payment . 
get quite as much yney, and ha 


:onforming to the ordi nary cou 


uULUCSIC?S 


private life. ' 
This year another illustration of t} isu 
of the Departm ent in Scotland has n given. The 
schedules for particulars of income wi ; 
weeks, or more, earlier than usual: and a 
time a notice appeared in the Press, t pers ei 
lid not fill up a id return the schedules 
specified number of days would be lial pena 
without further intimation. If for the 
the Department earlier returns were wanted ld g 
courteous notice explaining this be sent, and | 
reasonable person would have responded as far ag 
possible. 
The gentlemen who administer the Dapart 
not in their own private affairs be guil \ g 
unreasonable or discourteous ; why should they in their 
official capacity so disregard the ordinary courtesies 


life ? 

The time that the tax is raised to its highest point for 
more than a generation is surely an unfortu 
to talk of more Draconic methods of collectior 
Sir, your obedient 


servant, JOS 
Glasgow, May 28th, 1901. 
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Wotices of Books. 
The Financial Half-Year. Times O 
Tuis is the first volume of a new financial 
book, which is intended, as the title implies, to dis 
the interval with the annual publication [t professes 
to bring up the information there supplied to t 


the March quarter, and the next volume w 
same way include figures and particulars 
30th. Thus, the investor can get the his 


‘ 


se aga securit y from “ Official Intell : 
‘Stock Exchange Y apitoak > and these half-veari 
volumes will add the latest informaticn In the cast 
railways, traflic receipts are given Ww k tot 
end of the quarter, for banks the figure 

nts appear, and for mines the shing 


statem< 
For all securities the monthly fluctuations in prices ar 
civen, and a useful feature in these tables Is the Unuct 


lini } ; ’ } . wha livia is 
lining ol the price in the month when dlViueus 


deducted. This eens the cause of af! 
would not ot herwise bi apparent. Th \ Ss re 
be carefully smsiiad. and the informat 

very full, while the comments at the head 

sion summarise the ieatures of the oO lf 


concisely. 
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~ 
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AT a ‘ ’ . "t. ” . ° 
Mr SKINNER’S compilation, in spite 

> 1 ] o ad » 
the mining markets, has grown \V 
} } | a hie aar 7 ] $4 
bulk, the increase in size this year au 





pages. The information is classified int t 
t sian, South African, West African i = 


laneous. In regard to the information ana 
senting it, itis sufficient tosay that tne : . 


y retains its position as the best c 
[The new section contains } ! = 
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NEW LOANS AND NEW COMPANIES. Durban Borough of) Municival Lean 
Thanew issues of the current year, exclusive of vendors 
ni ve been as follow :— 
ie AY nt First 
Nominal Offered to Pay t Further gt 
( I il, ti ] Diic. Ti Liat ity t j M 
; & 7 £ ' 2 2 43 
; 3 
3 4 
: oi 
ee j : 
1h 
4% 
bl 
i 
MOU ° :g 
t Fotal offered | : MEETINGS, & 3 
¥ RR hie uwe ocdowbs £ 224 7 ig gf! 
: 1899 l 4 NDIA GEN : NAY TION AN ig: 
1898 t y EI z 
; 1897 2 a 
ee ere err 152,80¢ : ; 2 ; 
to 





NEW CAPITAL ISSUES. id 
John I. Thorneycroft and Co., Limited.—!ormed t Phe ai 


wn torpedo-boat, destroyers, and ight 1 been ad and 


t Chiswick. ine capital 18s 2240,000 

fF OQ2N } } y hy . 
tal +6U0,000 being taken by the \ rs 

A1CK ry . i 
1 for subseripti £160.000 preference 
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j Services Kewanee es 
Payments to Local Taxa 
tion Accounts.... ° 
Supply Services............ 
Balances Bank of England .............. 3 : 


Permanent Charge of Dett a > “ a 
Interest on War Debt Cs . 
Other Consolidated Fur 


Do Bank of Ireland 


Che Bankers’ Gasetty, 


eee 


BANK RETURNS AND MONEY MA 


4 MARKET 
BANK OF ENGLAND. 
ACCOUNTS pursuant to the Act 7th 


and &t 


ae at a 2 ri, Cap, 32, for 
the Wesk ended Wedn sda } P F 


ISSUE DEPARTMENT 
Notes issued ........ 51,772,565 « ! 
04,712,5 ) 
BANKING DEPARTMENT 

pr t apital .. 14 3,00 ; 
l ’ . eee 9,540.124 
Othe ley + } } - 

lay and t 5 
J 149 


The preceding accounts 


week ex a2ibit :— ae E 
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Oirculation (excluding 7-day and other bills) .... " 
NE IN oi oS on ois Co enwcuas Sake beds easeuee 
Other Geposite§ .....scccccccce jadaenucenabetesent 
Government securities ...........e.. 
i i cuca aaah Gee cwusiwimateeos wee ‘ 3 
PE Kicncninne eens ookeseseeeene PshSe babies 8 : T 
BS Neicccecnevewane bP0b0n55Sb6b 00 bs. ond 00 08068 2 ; 
Reserve..... simacnhbakes soeuseuens oe — , é 
The following shows the amoant ot tt ‘ 5 Ir 
th departments, Banking Deposits, Banking Secu taser’ i 


and Rate of Discount, for three mont! nding \M l ‘ a 


Gold 
in from 


Circulation 
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= 3 
Date, ‘Ben and Abroad or ore ng Deposits Ba » Reserve 25 z 
ullion. ‘ Bank Post 7 “2 
out itor 2 A art S z 
Export Bills). m t o= 
1901 £ £ 2 2 ao 
13 36,419,9 } a 
20 & 19 % 2.004 
7 36,187,8 141,00 29 
2 34.150.4 000 5 j ) 8 
4 2; Loy p>) UJU it } 
17 1 4¢ j ) 29,19) } ; 
24 & 4 ) 72 - 
fay 135,439,819 19,7 46,660 
35.474 3 x) 2? } 1 L 
15 5 
} ~ 0 23 ; 
i * x 


Subjoined i ir usual table, affording a 1pa 
Bank Returns, t Bank Rate of Discount, the | sols 
Price of Wheat, and the Lead f 
three years correspouding with the present date a a3 ten years 


ack, viz.: 


At corresponding dates 
with the present week. 18gl. 189 


. 
r t 1 xc] 2 2 2 2 a 
Ul culation (excluding : . 


Bank post bills) ...... +,64 : 
Public deposits ........ . 0,999 
Other deposits .......... 2,95 
Government securities.... I, 941,55 i 


ther securities 


rw 





Coin and bullion........ | a 
2roportion of reserve t %, 
. ¥ 
liabilities .......... . +0 % 8% © 2, 
Bank rat fd int b % 0 
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